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Delta Police (cont’d) 
 Emergency Preparedness (Police and Community 

Prepared for Critical Incidents). 
 Crime Reduction (Safest Municipality in BC — 

Strategic Integration). 
 Looking Inwards (The Top Police Organization in 

Canada). 

Measures 
 Staffing Plan - Ensure resources available to maintain 

and enhance policing services. 
 Community Security - Assessment of primary 

locations within Delta to identify and implement 
strategies to ensure the most effective public safety 
preparedness; Ensure police resources to militate 
against terrorist attack and organized crime. 

 Emergency Preparedness - Develop and implement a 
Neighbourhood Emergency Preparedness Program; 
Hold Emergency Preparedness Public Forums 

 Community Relationships - Provide community 
education on the dangers of methamphetamine use; 
Initiate Crisis Intervention position to deal with 
Domestic Violence and Mental Health issues 

 Service Efficiencies - Develop strategies to identify and 
implement service efficiencies through integration, 
internal review, best practices and research and 
development; Monitor policing needs of the 
community; Implement strategies, such as grafting 
and integration of specialized services that enhance 
policing efficiencies. 

 Traffic - Enhance community security and safety 
through 3-day Truck Check Program, utilizing 41 
Provincial Truck Inspectors; Maintain relationships 
with Provincial agencies to enable review of possible 
traffic hazards within the municipality; Enhance 
traffic enforcement along River Road, upon 
completion of traffic pull-out by Engineering 
Department; Develop an emergency traffic flow and 
enforcement plan for Highway 17 in conjunction 
with the Engineering Department and RCMP 

 Ongoing (mandatory and incremental ) training 
 Annual Community Report/ Public awareness and 

recruiting DVD 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 

 

Highlights (con’t): 
 Participated in Bi-Ex West national training 

exercises. 
 Delta Police Pipe Band participated in 

numerous events, locally and in surrounding 
cities and municipalities, including Vancouver 
Island, as well as participation in the 
International Tattoo in Holland in September 
2007. 

 Developed a livestock evacuation plan. 
 Partnered with the Canadian Police 

Knowledge Network (CPKN), in establishing 
courses for our members to take on-line. 

 UBCM Commercial Vehicle Truck Inspection 
Program. 

 Successful Investigations: 
 Panghali homicide file – 1 person 

charged with 2nd degree murder; 
 Fatal hit and run investigation 

concluded with charges and 
conviction; 

 Arson charge; 
 Numerous charges resulting from 

―dial-a-dope‖ operations;  
 Marijuana grow operations; 
 Possession of child pornography 

investigations;  
 Appeals by accused, in two Murder 

convictions and one Forcible 
Confinement conviction were 
successfully declined. 

 Continued with joint forces operations: BC 
Integrated Gang Task Force; South Fraser 
Tactical Team; Internet Child Exploitation; 
Integrated Homicide Investigation Team 
(IHIT); Integrated Customs Enforcement 
Unit; Canada Customs and Revenue Agency; 
Combined Forces Special Enforcement Unit 
of BC; Amber Alert Program; Ports 
Intelligence; Bait Car Program; IMPACT 
(Integrated Municipal and Provincial Auto 
Crime Team); Canadian Police College. 

 Emergency Operations Centers established (1 
north and 1 south). 

 Active Shooter Response Scenario training 
expanded within high school environment to 
provide interactive education for school 
personnel and students. 

 Continued to enhance key relationships with 
other police agencies by Co-chairing Regional 
Operational Police Managers Committee. 

 Community Security – identified key locations 
within Delta to be formally assessed in order 
to implement strategies to ensure the most 
effective public safety preparedness. 
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Police Con’t  

 Delta Police Firing Range – continue to work to solicit land use to construct a Delta facility to best meet resource and 
training requirements. 

 Emergency Preparedness – two police forums on NEPP (Neighbourhood Emergency Preparedness Programming) 
were delivered by CoPS volunteers. 

 Development of an emergency traffic flow and enforcement plan for Highway 17 in conjunction with the 
Engineering Department and RCMP.  

 Initiated Warning Notice to be utilized around schools. 
 Partnership confirmed with Fraser Health Authority providing part-time Community Health Intervention assistance 

to deal more effectively with Domestic Violence and Mental Health Issues. 
 Enhanced public education through partnership with the Delta School District and Delta Cable, making 

presentation materials on the Dangers of Crystal Meth available on DVD in every high school within Delta. 
 Renovations at the North Delta Public Safety Building and HQ building to facilitate more productive use of space 
 Achieved maritime awareness of any vessel entering our waters by participating in a pilot project which involved 

installing Maritime Domain Intelligence Technology in our Dispatch Centre. 
 Citizens of Delta won the ICBC Crash Challenge and the Corporation of Delta received a cheque for winning this 

Provincial Competition. 
 Use of SFU practicum students – this year the student assisted with our performance appraisal process. 
 Chief Cessford is one of four directors who established an annual International Summit for Police & Peace Officer 

Executives, with presenters in 2007 from Canada, the United States, Ireland, France and beyond, at the event which 
was held in Toronto in May 2007. 

 Participation in Operation Red Nose. 
 Security of Facilities – enhanced security in front lobbies of Headquarters and North Delta Public Safety Building. 
 Staffing Plan – developed a staffing plan recommending resources required to effectively maintain and enhance 

policing services and mitigate against terrorist attack and organized crime. 
 Service Efficiencies – developed strategies to identify and implement service efficiencies through expanded 

integration of the municipal Integrated Emergency Response Team and development of a Strike Force model to 
effectively deploy targeting strategies; monitored policing needs of the community through Intelligence Management 
programming and weekly Tactical Management meetings; carried out Integrated Anti-Violence Bar Initiatives; 
initiated research into integrated traffic resources with outside agencies; implemented new internal website. 

 Initiated an online ―Crime Watch‖ program, in which crime bulletins are posted on the DPD website with 
information on crime stats and trends occurring in Delta. 

 Enhanced communications with Media outlets by initiating a critical incident line media can access during a high 
profile incident. 

 Exhibit Storage Expansion – renovations underway to provide for expanded secure storage of exhibits. 
 Training – mandatory emergency preparedness training provided for all members, implemented mandatory 

emergency preparedness exercises and drills, implemented incremental/voluntary training program. 
 Traffic – community security and safety was enhanced through a three day initiative in April with the second annual 

commercial vehicle truck inspection project.  A total of 612 vehicles were inspected: 249 failed inspections which 
equates to 41% of the vehicles had an out-of-service rating.  This is 21% above the National average. 

 On-going partnerships with provincial agencies and Engineering resulted in review of possible traffic hazards related 
to Deltaport Way, Annacis Island and Tilbury locations with increased safety measures being recommended. 

 

 



Delta Organizational Structure 
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2008 Financial Plan

EXPENDITURES SUMMARY 2007 2008 INCREASE
BUDGET BUDGET (DECREASE)

(Restated) Over 2007
$ $ $

 

OPERATING 

Mayor and Council 531,500          569,500          38,000               
Office of Chief Administrative Officer 579,000          595,500          16,500               
Clerks 1,471,500       1,622,500       151,000             
Legal Services 2,916,000       3,674,500       758,500             
Environmental Services 609,500          632,000          22,500               
Community Planning and Development 5,380,500       5,594,500       214,000             
Engineering 17,255,000     18,566,500     1,311,500          
Finance 5,951,500       6,231,000       279,500             
Fire and Emergency Services 18,131,000     18,408,500      277,500             
Human Resources and Corporate Planning 1,473,500       1,563,500       90,000               
Parks, Recreation and Culture 22,721,500     22,910,500      189,000             
Police 24,710,000     27,068,000      2,358,000          
Fiscal 8,107,500     7,783,500      (324,000)            

22

, , , , ( , )
Utilities 25,947,000     28,355,000     2,408,000          
E-Comm 1,600,000       1,600,000       -                         

137,385,000   145,175,000   7,790,000          

CAPITAL

Civic Buildings 1,120,000       1,060,000       (60,000)              
Engineering/Utilities 18,472,000     24,017,500     5,545,500          
Finance 1,161,000       747,000          (414,000)            
Fire and Emergency Services 825,000          225,000          (600,000)            
Parks, Recreation and Culture 10,206,500     1,347,500       (8,859,000)         
Police 354,000          428,000          74,000               
Corporate 1,500,000       2,171,000       671,000             
Capital Projects Carried Forward Provision 24,000,000     25,000,000     1,000,000          

57,638,500     54,996,000     (2,642,500)         

TOTAL EXPENDITURES 195,023,500 200,171,000 5,147,500          

The 2007 Budget has been restated to reflect Contract Settlements.
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2008 Financial Plan

REVENUES SUMMARY 2007 2008 INCREASE
BUDGET BUDGET (DECREASE)

Over 2007
$ $ $

 
OPERATING 

Office of Chief Administrative Officer -                      5,000              5,000                 
Clerks 6,000              116,000          110,000             
Legal Services 753,500          1,022,500       269,000             
Environmental Services 5,000              5,000              -                         
Community Planning and Development 2,263,000       2,263,000       -                         
Engineering 3,518,500       3,683,500       165,000             
Finance 273,500          273,500          -                         
Fire and Emergency Services 63,500            67,000             3,500                 
Human Resources and Corporate Planning 174,000          165,000          (9,000)                
Parks, Recreation and Culture 6,385,000       6,401,000        16,000               
Police 2,972,500       3,577,000        604,500             
Fiscal 12,700,500     12,906,000      205,500             
Utilities 25,947,000     28,355,000     2,408,000          

55,062,000   58,839,500   3,777,500          
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CAPITAL

Civic Buildings 120,000          40,000            (80,000)              
Engineering/Utilities 13,594,000     18,901,000     5,307,000          
Finance 1,017,000       600,000          (417,000)            
Fire and Emergency Services 825,000          225,000          (600,000)            
Parks, Recreation and Culture 9,950,000       1,087,000       (8,863,000)         
Police 354,000          428,000          74,000               
Corporate 1,500,000       2,115,500       615,500             
Capital Projects Carried Forward Provision 24,000,000     25,000,000     1,000,000          

51,360,000     48,396,500     (2,963,500)         

TOTAL REVENUES BEFORE TAX DRAW 106,422,000   107,236,000   814,000             

TAX DRAW 88,601,500     92,935,000     4,333,500          

TOTAL REVENUES 195,023,500 200,171,000 5,147,500          
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2008 Financial Plan

TAX DRAW 2007 2008 INCREASE
BUDGET BUDGET (DECREASE)

(Restated) Over 2007
$ $ $

 
OPERATING

Mayor and Council 531,500          569,500          38,000               
Office of Chief Administrative Officer 579,000          590,500          11,500               
Clerks 1,465,500       1,506,500       41,000               
Legal Services 2,162,500       2,652,000       489,500             
Environmental Services 604,500          627,000          22,500               
Community Planning and Development 3,117,500       3,331,500       214,000             
Engineering 13,736,500     14,883,000     1,146,500          
Finance 5,678,000       5,957,500       279,500             
Fire and Emergency Services 18,067,500     18,341,500      274,000             
Human Resources and Corporate Planning 1,299,500       1,398,500       99,000               
Parks, Recreation and Culture 16,336,500     16,509,500      173,000             
Police 21,737,500     23,491,000      1,753,500          
Fiscal (4,593,000)      (5,122,500)       (529,500)            
E-Comm 1,600,000     1,600,000     -                        
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82,323,000     86,335,500     4,012,500          

CAPITAL 

Civic Buildings 1,000,000       1,020,000       20,000               
Engineering/Utilities 4,878,000       5,116,500       238,500             
Finance 144,000          147,000          3,000                 
Fire and Emergency Services -                      -                      -                         
Parks, Recreation and Culture 256,500          260,500          4,000                 
Police -                      -                      -                         
Corporate -                      55,500            55,500               

6,278,500       6,599,500       321,000             

TOTAL TAX DRAW 88,601,500   92,935,000   4,333,500          

2008 tax draw represents the following:

     -2007 tax draw 88,601,500
     -Projected new growth 950,000
     -3.98% overall tax increase 3,383,500

92,935,000
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2008 Financial Plan Revenues - Where Dollars Come From 200.2 M 

Property Taxes  $92.9M
46.4%

Fees & Other Revenues 
$39.1M
19.5%

Utilities  $36.7M
18.4%

Reserves  $31.5M
15.7%

 
2008 Financial Plan Expenses - Where Dollars Are Spent 200.2 M 

Corporate & Administrative 
$8.1M
4.0%

Parks, Recreation & Culture 
$22.9M
11.4%

Community Planning & 
Development  $5.6M

2.8%

Finance $6.2M
3.1%

Capital $55.0M
27.5%

Utilities  $28.3M
14.2%

Mayor & Council  $0.6M
0.3%

Engineering  $18.6M
9.3%

Regional Library  $2.8M
1.4%

E-Comm  $1.6M
0.8%

Fiscal  $6.2M
3.1%

Police  $25.9M
12.9%

Fire & Emergency Services 
$18.4M
9.2%

 
2008 Financial Plan Highlights: 

• Contractual Provision increases and inflation 
• Additional Front line Police and Firefighters 
• Engineering Streetscape initiatives 
• New funding for: South Delta Library weekend/holiday openings; insurance 

premiums, Tour de Delta, green fleet, municipal ticketing information system, hybrid 
vehicles 

• Maintains base capital infrastructure for civic buildings, parks, sidewalks, cycle 
network, drainage, water and sewer systems 

• Renewal and rejuvenation of North Delta streetscape 
• Dyke restoration 
• North Delta Community Park field house 
• Low-emissivity ceiling at Tilbury Ice and Ladner Leisure Ice Arenas 
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4500 Clarence Taylor Crescent, Delta, British Columbia, Canada V4K 3E2 Tel (604)946-4141 

 
 
Mayor and Council 
The Corporation of Delta 
 
As the Treasurer for the Corporation of Delta, I am pleased to submit the 2007 Audited Financial Statements 
for the Corporation of Delta pursuant to section 167 of the Community Charter. These Financial Statements 
are general-purpose statements and are intended to fairly present the financial results for the year and meet 
the needs of a variety of users. The supplementary schedules provide additional information on the activities 
of the Corporation. 
 
The preparation and presentation of the financial information is the responsibility of the Management of the 
Corporation. Judgment and estimates have been used in its preparation and all efforts have been made to 
ensure a careful evaluation has been made of all available information. The Corporation maintains a system 
of internal control designed to safeguard the assets of the Corporation and produce reliable financial 
information. This system is routinely evaluated and revised to ensure effective controls are maintained. The 
Financial Statements have been audited by the public accounting firm of Deloitte LLP. 
 
In accordance with Section 167(2) of the Community Charter, these statements must be prepared in 
accordance with the generally accepted accounting principals as recommended by the Public Sector 
Accounting Board (PSAB). These standards have been established by the Canadian Institute of Chartered 
Accountants to bring consistency of financial reporting by all local, provincial and federal governments.  
 
One of the primary responsibilities of the Treasurer is to manage the assets and provide overall financial 
stability to the municipality. The specific duties include preparation and monitoring of the operating and capital 
budgets, levying and collection of taxes and utilities, processing payroll and accounts payable, purchases of 
goods and services, managing  risk, development and maintaining financial systems and producing financial 
reports in a timely manner for decisions to be made by Council and departments. 
 
The overall financial results of the corporation were positive and within budget expectations for 2007.  The 
consolidated surplus increased by $7.8 million and equity remains healthy at $90.2 million.  The debt is 
steadily decreasing and was at $32.9 million at the end of 2007.  No new debt has been approved in the last 
few years and debt servicing costs have been steadily decreasing.  Capital projects totalled $27.1 million in 
2007 with the purchase of Tilbury Ice Arena and construction of two artificial turf fields.  
 
Finally, I would like to thank Mayor and Council and all the departments and organizations that contributed to 
the Corporation’s overall success in 2007. We are committed to providing sound financial management and 
providing long range planning to meet the needs of the Corporation. For 2008, we will continue to work 
towards financial stability and enhancing the services to the citizens of Delta to make our community a great 
place to live, work and play. 
 
Respectfully submitted,  
 

 
 
Karl Preuss, C.A. 
Treasurer/Director of Finance 

 
 

 





CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2007

2007 2006

Financial Assets

    Cash and Cash Equivalents (Note 2) $ 106,058,728  $ 80,800,331    

    Accounts Receivable (Note 3) 11,886,749    12,803,126    

    Short-Term Investments 9,497,087      16,916,032    

    Long-Term Investments 11,500,580    12,546,477    

    Land Held for Resale 19,050           52,024           

    Municipal Finance Authority Deposits (Note 4) 4,850,846      5,193,652      

143,813,040  128,311,642  

Liabilities

    Accounts Payable (Note 5) 9,385,330      7,189,488      

    Other Liabilities (Note 6) 17,111,077    14,225,732    

    Deferred Revenues 3,302,268      2,793,165      

    Deferred Development Cost Charges (Note 7) 21,027,111    19,168,561    

    Refundable Deposits 7,090             5,932             

    Municipal Finance Authority Reserve (Note 4) 4,850,846      5,193,652      

Long Term Debt (Note 8 and Schedule 2) 32,880,843    37,762,815    

88,564,565    86,339,345    

Net Financial Assets 55,248,475    41,972,297    

Non Financial Assets

    Other Assets (Note 9) 2,102,397      2,197,397      

    Internal Borrowing -                    520,000         

    Capital Assets (Schedule 1) 820,706,960  793,522,509  

Net Financial Position $ 878,057,832  $ 838,212,203  

Fund Position

    Operating $ 15,862,223    $ 13,684,503    

    Capital 8,487,144      8,722,429      

    Reserves for future expenditures 54,694,795    52,451,705    

    Statutory reserve funds 11,187,553    7,593,872      

    Fund Balance 90,231,715    82,452,509    

    Equity in Capital Assets (Note 10) 787,826,117  755,759,694  

$ 878,057,832  $ 838,212,203  

Commitments and Contingencies  (Note 11)

KARL D. PREUSS, CA, Treasurer (Director of Finance)

The Corporation of Delta
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CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2007

2007 2006

Revenues

    Taxation and Grants in Lieu $ 91,780,928    $ 87,927,261    

    Government Grants and Transfers 3,043,849      2,515,375      

    Sale of Services 46,375,400    43,631,449    

    Licenses, Permits, Fees and Penalties 3,757,656      3,812,107      

    Contributions 9,338,885      1,559,882      

    Return on Investments 5,112,193      4,264,486      

    Development Cost Charges 1,211,000      1,244,000      

    Landfill Royalties 2,041,004      2,349,889      

    MFA Surplus Distribution 1,824,470      398,782         

    Other 2,366,753      1,676,202      

166,852,138  149,379,433  

Expenditures

    General Government 24,371,875    19,061,645    

    Protective 43,312,345    42,803,089    

    Transportation 24,076,104    24,192,299    

    Water and Sewer 25,756,544    24,344,527    

    Environmental Health and Solid Waste 3,888,767      3,535,612      

    Community Planning and Development 5,316,406      5,147,724      

    Recreation and Culture 27,928,819    22,004,474    

    Interest 4,786,815      4,902,636      

    Reallocation of Internal Equipment Usage (3,021,250)     (3,029,428)     

156,416,425  142,962,578  

Excess of Revenues over Expenditures 10,435,713    6,416,855      

    Less: Debt Principal Repaid (2,656,507)     (2,706,367)     

Increase in Fund Balances 7,779,206      3,710,488      

   

Fund Balances, beginning of the year   82,452,509    78,742,021    

Fund Balances, end of the year $ 90,231,715    $ 82,452,509    

The Corporation of Delta
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CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2007

2007 2006

Operations

Excess of revenues over expenditures $ 10,435,713    $ 6,416,855      

Decrease in non-cash financial assets

     Accounts receivable 916,377         241,577         

11,352,090    6,658,432      

Increase (Decrease) in non-cash short-term financial liabilities

     Accounts payable 2,195,842      (3,679,052)     

     Other liabilities 2,885,345      2,406,177      

     Deferred revenues 509,103         542,316         

     Deferred development cost charges 1,858,550      623,038         

     Refundable deposits 1,158             (7,013)            

7,449,998      (114,534)        

Financing

     Debt Principal Repaid (2,656,507)     (2,706,367)     

(2,656,507)     (2,706,367)     

Investing

     Net sale of short-term investments 7,418,945      1,381,168      

     Net sale of long-term investments 1,045,897      3,249,555      

     Internal borrowing receivable 520,000         495,000         

     Proceeds from sale of land 32,974           848                

     Other assets 95,000           291,847         

9,112,816      5,418,418      

Increase in Cash and Cash Equivalents 25,258,397    9,255,949      

Cash and Cash Equivalents, beginning of year 80,800,331    71,544,382    

Cash and Cash Equivalents, end of year $ 106,058,728  $ 80,800,331    

Supplemental cashflow information:

     Interest paid 4,786,815      4,902,636      

The Corporation of Delta
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2007 2007 2006

Budget Actual Actual

Revenues (unaudited)

   Taxation and Grants in Lieu (Schedule 3) $ 91,960,500    $ 91,780,928    $ 87,927,261    

   Government Grants and Transfers 1,515,000      2,050,975      1,739,454      

   Sale of Services (Schedule 3) 44,723,000    46,186,900    43,631,449    

   Licenses, Permits, Fees and Penalties (Schedule 3) 3,790,500      3,607,656      3,612,107      

   Contributions 528,500         8,543,927      1,047,389      

   Return on Investments 3,314,500      5,112,193      4,264,486      

   Landfill Royalties 2,098,500      2,041,004      2,349,889      

   MFA Surplus Distribution 1,431,000      1,824,470      398,782         

   Other 1,971,500      2,293,680      1,676,202      

151,333,000  163,441,733  146,647,019  

Expenditures

   General Government 21,333,500    20,193,705    16,579,208    

   Protective 42,302,000    42,398,311    40,901,308    

   Transportation 15,423,000    14,747,712    13,580,914    

   Water and Sewer 20,338,500    19,804,034    18,713,741    

   Environmental Health and Solid Waste 3,706,500      3,888,767      3,535,612      

   Community Planning and Development 5,380,500      5,316,406      5,147,724      

   Recreation and Culture 20,849,000    21,117,474    20,097,195    

   Interest 4,793,500      4,786,815      4,902,636      

   Reallocation of internal equipment usage (3,021,250)     (3,029,428)     

134,126,500  129,231,974  120,428,910  

Excess of Revenues over Expenditures 17,206,500    34,209,759    26,218,109    

Debt Principal Repaid (2,698,000)     (2,656,507)     (2,706,367)     

Net Inter-fund Transfers

   To Capital Fund (16,271,500)   (17,168,450)   (17,027,885)   

   To Reserve Fund 263,000         (12,207,082)   (4,716,437)     

Change in Operating Fund Balance (1,500,000)     2,177,720      1,767,420      

Operating Fund Balance, beginning of the year 13,684,503    13,684,503    11,917,083    

Operating Fund Balance, end of the year $ 12,184,503    $ 15,862,223    $ 13,684,503    

The Corporation of Delta

CONSOLIDATED STATEMENT OF CHANGES

IN OPERATING FUND BALANCES

FOR THE YEAR ENDED DECEMBER 31, 2007

33



CONSOLIDATED STATEMENT OF CHANGES

IN CAPITAL FUND BALANCES

FOR THE YEAR ENDED DECEMBER 31, 2007

Sources of Financing 2007 2006

   Revenues

        Government Grants and Transfers $ 992,874         $ 775,921         

        Sale of Service 188,500         -                    

        Licenses, Permits, Fees and Penalites 150,000         200,000         

        Contributions 794,958         512,493         

        Development Cost Charges 1,211,000      1,244,000      

        Other 73,073           -                    

   Net Inter-fund Transfers

        From Operating Fund 17,168,450    17,027,885    

        From Reserve Fund 6,370,311      2,770,261      

                   26,949,166    22,530,560    

 

Expenditures

   General Government 4,178,170      2,482,437      

   Protective 914,034         1,901,781      

   Transportation 9,328,392      10,611,385    

   Water and Sewer 5,952,510      5,630,786      

   Recreation and Culture 6,811,345      1,907,279      

27,184,451    22,533,668    

Change in Capital Fund Balance (Schedule 1) (235,285)        (3,108)            

Capital Fund Balance, beginning of the year 8,722,429      8,725,537      

Capital Fund Balance, end of the year $ 8,487,144      $ 8,722,429      

The Corporation of Delta
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2007 2006

Sources of Financing

   Net Inter-fund Transfers

         From Operating Fund $ 12,207,082    $ 4,716,437      

         To Capital Fund (6,370,311)     (2,770,261)     

Change in Reserve Fund Balances 5,836,771      1,946,176      

                              

Reserve Fund Balances, beginning of the year 60,045,577    58,099,401    

                              

Reserve Fund Balances, end of the year (Schedule 4) $ 65,882,348    $ 60,045,577    

                              

Comprised of:

         Reserve for Future Expenditures $ 54,694,795    $ 52,451,705    

         Statutory Reserve Funds 11,187,553    7,593,872      

Reserve Fund Balances, end of the year (Schedule 4) $ 65,882,348    $ 60,045,577    

                                

The Corporation of Delta

CONSOLIDATED STATEMENT OF CHANGES

IN RESERVE FUND BALANCES

FOR THE YEAR ENDED DECEMBER 31, 2007
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CONSOLIDATED STATEMENT OF OPERATING FUND BALANCES
AS AT DECEMBER 31, 2007

2007 2006
Financial Assets
    Cash and Cash Equivalents (Note 2) $ 106,058,728  $ 80,800,331    
    Accounts Receivable (Note 3) 11,886,749    12,803,126    
    Short-Term Investments 9,497,087      16,916,032    
    Long-Term Investments 11,500,580    12,546,477    
    Land Held for Resale 19,050           52,024           
    Municipal Finance Authority Deposits (Note 4) 4,850,846      5,193,652      

143,813,040  128,311,642  

Liabilities
    Accounts Payable (Note 5) 9,385,330      7,189,488      
    Other Liabilities (Note 6) 17,111,077    14,225,732    
    Deferred Revenues 3,302,268      2,793,165      
    Deferred Development Cost Charges (Note 7) 21,027,111    19,168,561    
    Refundable Deposits 7,090             5,932             
    Municipal Finance Authority Reserve (Note 4) 4,850,846      5,193,652      
    Due to Reserve Funds 65,882,348    60,045,577    
    Due to Capital Funds 8,487,144      8,722,429      

130,053,214 117,344,536  

The Corporation of Delta

, , , ,

Net Financial Assets 13,759,826    10,967,106    

Non Financial Assets
    Other Assets (Note 9) 2,102,397      2,197,397      
    Internal Borrowing -                    520,000         

Net Financial Position, Operating Fund $ 15,862,223    $ 13,684,503    
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The Corporation of Delta 
Notes to the Financial Statements 
 
 

1. Significant Accounting Policies 
 

a) Basis of Accounting 
 

The Consolidated Financial Statements of The Corporation of Delta (“the Corporation”) are the 
responsibility of management and are prepared in accordance with generally accepted accounting 
principles. All inter-fund assets, liabilities, sources of financing and expenditures have been 
eliminated except for internal borrowing. 
 
Revenues and expenditures are in accordance with the annual budget adopted by The 
Corporation of Delta Council. The Corporation also acts as the agent for the collection of taxes 
and fees imposed by other authorities. The Corporation then deducts the amounts paid to these 
authorities to arrive at the taxation for Corporation purposes. 
 
The Consolidated Financial Statements reflect a combination of the Corporation’s Operating, 
Capital and Reserve Funds. They include the accounts of all of the funds of the municipality 
totalling $90,231,715 (2006 - $82,452,509) noted below. 

 
i. Operating Funds 

 
These funds include the General, Sewer and Water Operating Funds and report the 
operating costs of the services provided by the Corporation. As at December 31, 2007 the 
fund balances were as follows: 
 
 2007  2006 
    
General Revenue Fund                     $  7,319,037 $ 6,358,094 
Sewer Revenue Fund 3,174,608  2,943,195 
Water Revenue Fund 3,472,822  2,926,434 
Solid Waste Fund 1,895,756  1,456,780 

$ 15,862,223 $ 13,684,503 
 

ii. Capital Funds 
 
These funds include the General, Sewer and Water Capital Funds. They are used to 
record the acquisition costs of capital assets and any related long-term debt outstanding. 
These funds are presented in Schedule 1. As at December 31, 2007 the fund balances 
were as follows: 
 
 2007  2006 
    
General and Other Capital Funds $ 1,482,172 $ 1,717,457 
Sewer Capital Fund 1,612,812  1,612,812 
Water Capital Fund 5,392,160  5,392,160 

$ 8,487,144 $ 8,722,429 
 

iii. Reserve Funds 
 
Under the Community Charter, The Corporation of Delta Council may by bylaw establish 
special reserve funds for specified purposes. Money in a reserve fund and interest earned 
on it must be used only for the purpose for which the fund was established. The use of 
statutory reserve funds is restricted by the Community Charter and associated Municipal 
Bylaws. Statutory reserve funds are funded 100% by cash and temporary investments. 
They are comprised of the funds presented in Schedule 4. As at December 31, 2007, the 
fund balances were as follows: 
 
 2007  2006 
    
Reserve for future expenditures $ 54,694,795 $ 52,451,705 
Statutory reserve funds 11,187,553  7,593,872 

$ 65,882,348 $ 60,045,577 
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Notes to the Financial Statements, Cont’d 
 
 

iv. Trust Funds 
 

These funds have been created to hold assets, which must be administered as directed by 
agreement or statute for certain beneficiaries. In accordance with Public Sector Accounting 
Board (PSAB) recommendations on financial statement presentation for local 
governments, trust funds are not included in the Corporation’s consolidated financial 
statements. Trust funds administered by the Corporation are presented in Schedule 6. 

 
b) Cash and Cash Equivalents 

 
Cash and Cash Equivalents include fixed return financial instruments maturing within 90 days of 
year-end. These investments are valued at cost, which approximates market value. Cash and 
Cash Equivalents do not include any of those of the Corporation’s Trust Funds. 
 

c) Short-Term Investments 
 
Short-term investments include fixed return financial instruments maturing between 90 days and 
one year of year-end. These investments are valued at cost, which approximates market value 
and do not include any of those of the Corporation’s Trust Funds. 
 

d) Inventory 
 

Inventory is recorded at the lower of cost or net realizable value. 
 

e) Long-Term Investments 
 
Long-term investments include fixed return financial instruments maturing beyond December 31, 
2008. These investments are valued at cost, which approximates market value and do not include 
any of those of the Corporation’s Trust Funds. Should other than temporary impairments in value 
occur, these investments would be written down to market value. 
 

f) Capital Assets 
 
Capital assets that are purchased, constructed or are work-in-process are reported as capital 
expenditures and are classified according to their functional use. Accumulated capital 
expenditures, net of disposals, are reported on Schedule 1. Depreciation is not recorded. 
 

g) Other Current Liabilities 
 
Other current liabilities include deferred vacation payable, deferred sick leave benefits, 
prepayment for property taxes, and contingent liabilities (Notes 6 and 11). 

 
h) Restricted Revenues and Deferred Revenues 

 
Receipts which are restricted by legislation of senior governments or by agreement with external 
parties are deferred and reported as restricted revenues. When qualifying expenditures are 
incurred, restricted revenues are brought into revenue in equal amounts. Revenues received in 
advance of expenditures that will be incurred in a later period are deferred until the expenditures 
are incurred and the revenues are earned. 
 

i) Use of Estimates 
 

The preparation of financial statements in accordance with accounting principles generally 
accepted in Canada requires management to make estimates and assumptions. These affect the 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the 
date of the financial statements, and the reported amounts of revenue and expenditures during 
the reporting period.  Significant areas requiring the use of management estimates relate to the 
determination of accrued sick benefits and retirement liabilities, collectibility of accounts 
receivable and provisions for contingencies.  Actual results could differ from those estimates. 
Adjustments, if any, will be reflected in operations in the period of settlement. The consolidated 
financial statements have, in management’s opinion, been prepared within the framework of the 
above-mentioned accounting principles. 
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Notes to the Financial Statements, Cont’d 
 
 

j) Accrual Accounting 
 
The accrual method for reporting revenues and expenditures has been used. 

 
 

2. Cash and Cash Equivalents 
 
Cash and Cash Equivalents as at December 31, 2007 were comprised as follows: 

 
  2007  2006 
     
Cash $ 4,543,058 $ 2,153,881 
Temporary Investments  101,515,670  78,646,450 
 $ 106,058,728 $ 80,800,331 

 
 

3. Accounts Receivable 
 

  2007  2006 
     
Taxes $ 2,414,338 $ 3,370,540 
Utilities  3,944,648  3,826,032 
Trade  5,733,062  6,015,488 
  12,092,048  13,212,060 
Less:  Allowance for Doubtful Accounts  (205,299)  (408,934) 
 $ 11,886,749 $ 12,803,126 

 
 

4. Municipal Finance Authority Deposits 
 

The Corporation, along with other municipalities, has borrowed money by issuing debt instruments through the 
Municipal Finance Authority (MFA). Part of the proceeds of the borrowing is withheld as deposits by the MFA to act 
as security against the possibility of debt repayment default. If the debt is repaid without default, the deposits are 
refunded to the Corporation. The following amounts are held by the MFA: 
 
  2007  2006 
     
General Operating Fund $ 3,136,840 $ 3,202,444 
Water Operating Fund  1,211,856  1,403,184 
Sewer Operating Fund  502,150  588,024 
 $ 4,850,846 $ 5,193,652 

 
 

5. Accounts Payable 
 

  2007  2006 
     
Trade $ 7,903,245 $ 6,202,003 
Holdbacks  729,824  526,796 
Other Governments  752,261  460,689 
 $ 9,385,330 $ 7,189,488 
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Notes to the Financial Statements, Cont’d 
 
 

6. Other Liabilities 
 

  2007  2006 
     
Wages and Benefits $ 9,435,338 $ 6,531,007 
Contingent Liabilities  562,000  562,000 
Tax Sale  21,610  99,678 
Prepaid Taxes and Other  7,092,129  7,033,047 
 $ 17,111,077 $ 14,225,732 

 
 

7. Deferred Development Cost Charges 
 
Development Cost Charges (DCC’s) are collected to pay for the general capital and utility expenditures due to 
development. In accordance with the Community Charter, these funds must be deposited into a separate reserve 
fund. In accordance with PSAB recommendations, the Corporation records DCC’s levied as deferred revenues. 
When the related expenditures are incurred, the DCC’s are then recognized as revenue. 
 
DCC’s for capital costs related to: 
 
  2007  2006 
     
Drainage $ 5,498,764 $ 5,037,350 
Roads  6,017,065  5,879,778 
Open Space  2,894,646  2,180,954 
Water  2,577,574  2,317,526 
Sewer  4,039,062  3,752,953 
 $ 21,027,111 $ 19,168,561 
     
Deferred DCC’s, beginning of the year $ 19,168,561 $ 18,545,523 
     
Transfers to Capital Expenditure Program  (1,211,000)  (1,244,000) 
DCC’s Levied for the year  2,181,204  1,098,570 
Interest Allocated  888,346  768,468 
Net Increase for the year  1,858,550  623,038 
     
Deferred DCC’s, end of the year $ 21,027,111 $ 19,168,561 

 
 

8. Long Term Debt 
 

Debenture debt principal is reported net of sinking fund balances and interest expense is reported net of sinking 
fund earnings. Long-term debt includes internal borrowing. The Corporation carries no debt for others. The total 
debt issued and outstanding as at December 31, 2007 was $ 32,880,843 (as at December 31, 2006 $37,762,815). 
The following amounts are principal, sinking fund & interest payable over the next five years and bears interest 
from 5.49% to 9.47%: 
  2008  2009  2010  2011  2012 
           
Water $ 1,616,528  1,616,528  1,606,528  1,423,061 $ 1,299,443 
Sewer  614,979  614,979  493,622  288,848  170,515 
General  4,362,975  4,362,975  4,346,888  3,575,774  2,980,249 
Total $ 6,594,482  6,594,482  6,447,038  5,287,683 $ 4,450,207 

 
 

9. Other Assets 
  2007  2006 
     
Inventory $ 712,271 $ 728,761 
Local Improvements  503,688  592,204 
Prepaid Expenses  616,727  654,082 
Other  269,711  222,350 
 $ 2,102,397 $ 2,197,397 
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Notes to the Financial Statements, Cont’d 
 

 
10. Equity in Capital Assets 
 

Equity in capital assets represents the total capital assets less long-term debt assumed to acquire those assets. 
The change in Equity in Capital Assets is as follows: 
 
  2007  2006 
     
Equity in Capital Assets, beginning of the year $ 755,759,694 $ 728,678,110 
Capital Expenditures  27,184,451  22,533,668 
Long Term Debt payments  2,656,507  2,706,367 
Actuarial Adjustment on Long Term Debt  2,225,465  1,841,549 
Equity in Capital Assets, end of the year $ 787,826,117 $ 755,759,694 

 
 
11. Commitments and Contingencies 
 

I. The Corporation, as a member of the Greater Vancouver Water District, the Greater Vancouver Sewage 
and Drainage District, and the Greater Vancouver Regional District, is jointly and severally liable for the 
net capital liabilities of these districts. 

 
II. The Corporation and its employees contribute to the Municipal Pension Plan (“the pension plan”), a 

jointly trusteed pension plan. The Board of Trustees, representing pension plan members and 
employers, is responsible for overseeing the management of the pension plan, including investment of 
the assets and administration of benefits. The pension plan is a multi-employer contributory pension 
plan.  Basic pension benefits provided are defined. The plan has about 144,000 active members and 
approximately 51,000 retired members. Active members include approximately 35,000 contributors from 
local governments. 

 
III. Every three years an actuarial valuation is performed to assess the financial position of the pension plan 

and the adequacy of pension plan funding. The most recent valuation as at December 31, 2006 
indicated a surplus of $438 million for basic pension benefits. The next valuation will be as at December 
31, 2009 with results available in 2010. The actuary does not attribute portions of the unfunded surplus 
to individual employers. The Corporation of Delta paid $6,479,353 (2006-$6,181,234) for employer 
contributions to the pension plan in fiscal 2007. 

 
IV. The amount of $4,574,672 (2006-$4,574,672) has been accrued to provide for a portion of the 

contractual sick leave liability. The estimated maximum total liability, which has not been determined on 
an actuarial basis, amounts to $4,623,051 at December 31, 2007. 

 
V. In the ordinary course of business, claims are asserted or made against the Corporation, and it is 

currently involved in various legal actions. The outcome of these actions cannot be determined at this 
time. A provision has been made in the accounts for any possible unfavourable outcome of these 
actions. The amount of any loss in excess of the provision and insurance coverage will be recorded 
when determinable. 

 
   

12. Financial Instruments 
 

a) Fair Value:  The carrying amounts of cash and cash equivalents, accounts receivable, short-term 
investments, accounts payable, other liabilities, and refundable deposits approximates their fair 
values at December 31, 2007, due to the short-term maturities of these instruments.  The fair 
value of long-term debt is not practical to determine due to the number of individual loans. 

 
b) Interest Rate Risk:  The Corporation is exposed to financial risk from fluctuations on interest rates 

and the degree of volatility of these rates.  The Corporation does not use derivative instruments to 
reduce its exposure to this risk. 





Schedule 1

SCHEDULE OF CAPITAL ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2007

(Unaudited)

Balance Balance

31-Dec-06 Additions 31-Dec-07

Engineering Structures 295,602,219$  14,472,490$     310,074,709$  

Buildings 87,761,148      3,524,057         91,285,205      

Parks & Playgrounds 22,601,516      6,454,976         29,056,492      

Machinery & Equipment 62,391,766      2,281,551         64,673,317      

Land 325,165,860    451,377            325,617,237    

793,522,509$  27,184,451$     820,706,960$  

                                

STATEMENT OF CAPITAL FUND BALANCES

FOR THE YEAR ENDED DECEMBER 31, 2007

(Unaudited)

Balance Bylaw Balance 

31-Dec-06 Expenditures 31-Dec-07

Recreation and Culture 309,525$         (235,285)$         74,240$           

Water 5,392,160        -                        5,392,160        

Sewer 1,612,812        -                        1,612,812        

Drainage 655,740           -                        655,740           

General 752,192           -                        752,192           

8,722,429$      (235,285)$         8,487,144$      

The Corporation of Delta

43



Schedule 2

TOTAL CONSOLIDATED LONG-TERM DEBT 

AS AT DECEMBER 31, 2007

(Unaudited)

Original

% Debenture Balance Dec Sinking Fund Principal Balance Dec 

GENERAL MFA Bylaw Rate    Maturity Debt 31, 2006 Provision Repaid 31, 2007   Interest

Drainage 3604 6.90 2007 124,000        1,067               1,067            -                   -                       -                  

Drainage 3773 6.90 2007 361,000        27,589             27,589          -                   -                       -                  

Drainage 3957 6.90 2007 170,000        12,991             12,991          -                   -                       -                  

Drainage 3999 various 2010 600,000        105,846           53,509          13,004          39,333             27,950        

Drainage 4149 various 2010 638,000        39,266             4,937            4,173            30,156             8,970          

Drainage 4245 various 2010 1,595,000     112,392           14,130          11,946          86,316             25,675        

Drainage 4247 various 2009 660,000        56,815             48,952          7,863            -                       16,900        

Drainage 4249 various 2010 165,000        42,657             15,815          4,990            21,852             10,725        

Drainage 4411 various 2011 985,000        310,761           33,712          29,788          247,261           72,954        

N. Delta (Annacis) Rec. Area 4571 various 2014 8,500,000     3,617,710        244,114        257,062        3,116,534        591,392      

Ladner Recreation Area 4572 various 2012 3,000,000     1,070,668        96,467          90,728          883,473           205,245      

Drainage 4583 various 2015 2,000,000     793,813           60,310          60,485          673,018           153,099      

South Delta Recreation Area 4708 various 2014 4,350,000     1,950,450        119,979        131,555        1,698,916        304,478      

Drainage 4739 various 2013 1,240,000     518,722           36,064          37,501          445,157           75,539        

Drainage (Annacis) 4740 6.50 2013 115,000        53,395             3,080            3,477            46,838             7,497          

Drainage (Various) 4853 various 2014 1,565,000     748,375           40,831          47,330          660,214           113,719      

Drainage (Annacis) 4854 various 2013 500,000        232,158           13,393          15,122          203,643           38,538        

Ladner Recreation Area 4887 various 2013 2,900,000     1,346,509        77,675          87,703          1,181,131        204,251      

Drainage 5003 6.86 2014 1,358,500     704,552           32,697          41,085          630,770           93,125        

Drainage (Annacis) 5004 6.86 2014 407,000        211,080           9,796            12,308          188,976           27,900        

Drainage 5161 6.97 2014 1,490,500     773,010           35,874          45,077          692,059           103,843      

Drainage (Annacis) 5162 6.97 2014 308,000        159,736           7,413            9,315            143,008           21,458        

Drainage 5326 6.97 2016 770,000        477,101           14,645          23,287          439,169           53,808        

Drainage 5417 various 2017 1,300,000     838,337           23,083          39,316          775,938           82,003        

Drainage 5527 5.55 2018 235,000        167,135           3,394            7,107            156,634           13,043        

Drainage 5610 5.49 2019 400,000        301,506           4,925            12,097          284,484           21,960        

Drainage 5729 6.45 2020 1,030,000     818,121           10,594          31,149          776,378           66,435        

Sungod 5760 various 2022 6,200,000     5,277,878        46,106          187,504        5,044,268        364,250      

Sungod 5761 various 2022 2,000,000     1,702,542        14,873          60,486          1,627,183        117,500      

Drainage 5808 5.93 2021 1,745,000     1,453,395        14,581          52,773          1,386,041        103,478      

Drainage 5883 6.06 2022 1,000,000     869,650           6,518            30,243          832,889           60,600        

Drainage 6016 5.49 2023 1,000,000     904,659           4,766            30,243          869,650           54,910        

TOTAL GENERAL MFA DEBT 25,699,886$    1,133,880$   1,384,717$   23,181,289$    3,041,245$ 

INTERNAL BORROWING 5.00 2008 3,159,000     520,000           -                    520,000        -                       26,000        

TOTAL GENERAL LONG TERM DEBT 26,219,886$    1,133,880$   1,904,717$   23,181,289$    3,067,245$ 

SEWER UTILITY

3611 6.90 2007 40,300          3,080               3,080            -                   -                       -                  

4246 various 2013 374,000        80,791             4,661            5,262            70,868             10,541        

4251 6.50 2009 200,000        43,703             37,655          6,048            -                       13,000        

4409 6.50 2010 420,000        119,505           15,025          12,702          91,778             27,300        

4410 6.50 2010 1,440,000     409,732           51,513          43,550          314,669           93,600        

4581 various 2013 1,250,000     451,796           39,910          37,803          374,083           86,823        

4582 7.00 2011 80,000          27,793             2,610            2,420            22,763             5,603          

4738 6.50 2013 480,000        222,871           12,857          14,516          195,498           31,291        

4777 5.50 2008 900,000        161,226           161,226        -                   -                       24,750        

5007 6.86 2014 737,000        382,226           17,738          22,289          342,199           50,521        

5013 9.47 2009 630,000        165,288           23,235          29,195          112,858           31,500        

5166 7.17 2015 165,000        94,108             3,545            4,990            85,573             11,831        

5324 6.99 2016 550,000        340,787           10,461          16,633          313,693           38,434        

5416 6.99 2016 100,000        61,962             1,902            3,025            57,035             6,988          

TOTAL SEWER UTILITY LONG TERM DEBT 2,564,868$      385,418$      198,433$      1,981,017$      432,182$    

The Corporation of Delta
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Schedule 2

TOTAL CONSOLIDATED LONG-TERM DEBT 

AS AT DECEMBER 31, 2007

(Unaudited)

Original

Debenture Balance Dec Sinking Fund Principal Balance Dec

WATER UTILITY Bylaw Rate    Maturity Debt 31, 2006 Provision Repaid 31, 2007   Interest

3641 6.90 2007 23,000              1,758                 1,758            -                    -                          -                        

3685 6.90 2007 14,000              1,070                 1,070            -                    -                          -                        

3826 various 2007 195,000            3,057                 3,057            -                    -                          -                        

3858 6.90 2007 380,000            29,041               29,041          -                    -                          -                        

3894 various 2009 74,000              6,992                 6,024            968               -                          2,080                

3916 6.90 2007 30,000              2,293                 2,293            -                    -                          -                        

3917 6.90 2007 375,000            28,658               28,658          -                    -                          -                        

4128 various 2009 605,000            77,575               66,839          10,736          -                          23,075              

4129 6.50 2010 247,500            70,423               8,854            7,485            54,084                16,088              

4147 various 2010 310,200            55,370               35,102          7,113            13,155                15,288              

4255 8.34 2011 164,000            56,975               5,351            4,960            46,664                13,679              

4256 6.50 2009 446,000            97,460               83,972          13,488          -                          28,990              

4280 6.50 2009 143,000            31,248               26,923          4,325            -                          9,295                

4288 6.50 2009 93,500              20,431               17,604          2,827            -                          6,078                

4348 6.50 2009 40,700              8,894                 7,663            1,231            -                          2,645                

4349 8.34 2011 71,500              24,840               2,332            2,163            20,345                5,964                

4350 8.34 2011 132,000            45,858               4,307            3,992            37,559                11,010              

4406 various 2014 1,127,500         454,605             33,644          34,098          386,863              81,700              

4407 various 2013 528,000            222,347             15,283          15,968          191,096              32,376              

4408 6.50 2010 677,600            192,802             24,240          20,493          148,069              44,044              

4472 8.34 2011 130,000            45,162               4,241            3,931            36,990                10,843              

4578 various 2013 750,000            325,424             21,229          22,681          281,514              46,525              

4579 various 2013 440,000            204,298             11,785          13,307          179,206              31,295              

4580 various 2013 302,500            140,455             8,102            9,149            123,204              20,218              

4736 various 2013 896,000            387,512             25,425          27,097          334,990              54,490              

4737 various 2013 595,000            276,267             15,937          17,994          242,336              39,586              

4855 6.50 2013 360,000            167,153             9,643            10,887          146,623              23,468              

4856 8.50 2013 535,000            248,407             14,329          16,180          217,898              45,475              

5005 6.86 2014 715,000            370,818             17,210          21,624          331,984              49,013              

5006 various 2014 1,771,000         918,484             42,626          53,559          822,299              122,266            

5163 7.17 2015 731,500            417,211             15,714          22,123          379,374              52,449              

5164 7.17 2015 1,376,000         784,801             29,560          41,613          713,628              98,659              

5165 various 2016 616,000            361,977             12,701          18,630          330,646              43,774              

5319 6.99 2016 300,000            185,883             5,706            9,072            171,105              20,964              

5320 6.99 2016 550,000            340,788             10,461          16,634          313,693              38,434              

5322 6.99 2016 401,500            248,775             7,636            12,143          228,996              28,057              

5413 various 2017 450,000            290,554             7,972            13,609          268,973              28,288              

5414 various 2016 1,100,000         709,723             19,514          33,267          656,942              69,290              

5415 various 2017 550,000            353,572             9,822            16,634          327,116              34,992              

5526 5.55 2018 1,070,000         760,996             15,451          32,360          713,185              59,385              

TOTAL WATER UTILITY MFA DEBT 8,969,957$        709,079$      542,341$      7,718,537$         1,209,783$       

GREATER VANCOUVER WATER DISTRICT 8,104                 (2,912)           11,016          -                          4,780                

TOTAL WATER UTILITY LONG TERM DEBT 8,978,061$        706,167$      553,357$      7,718,537$         1,214,563$       

TOTAL LONG TERM DEBT 37,762,815$      2,225,465$   2,656,507$   32,880,843$       4,713,990$       

The Corporation of Delta
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Schedule 3

GENERAL OPERATING FUND

FOR THE YEAR ENDED DECEMBER 31, 2007

(Unaudited)

REVENUE FROM TAXATION

2007 2007 2006

Budget Actuals Actuals

General Taxation & Debt Levy 80,985,000$  80,624,381$  77,114,091$  

Special Assessments 2,714,000      2,828,239      2,806,945      

Payments in Lieu 2,390,000      2,461,117      2,289,682      

Utility and Ports Compensation 640,500         631,801         637,666         

Other Taxes 5,231,000      5,235,390      5,078,877      

91,960,500$  91,780,928$  87,927,261$  

REVENUE FROM SALE OF SERVICES

2007 2007 2006

 Budget  Actuals  Actuals

Water 19,256,500$  19,545,640$  18,320,472$  

Sewer 11,911,500    11,811,596    11,867,269    

Solid Waste 3,097,000      3,128,624      3,043,643      

Recreational Services 5,897,500      6,287,749      6,150,089      

Recoverable Services 2,723,500      3,394,515      2,982,623      

Other 1,837,000      2,018,776      1,267,353      

44,723,000$  46,186,900$  43,631,449$  

REVENUE FROM

LICENSES, PERMITS, FEES AND PENALTIES

2007 2007 2006

 Budget Actuals  Actuals

Business Licences 1,047,500$    984,354$       954,123$       

Building Permits and Application Fees 1,204,500      1,101,204      1,066,942      

Fines 150,000         119,800         114,653         

Fees 426,500         528,618         542,264         

Penalties 962,000         873,680         934,125         

3,790,500$    3,607,656$    3,612,107$    

The Corporation of Delta

AND GRANTS IN LIEU
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Schedule 4

CONTINUITY OF RESERVES FUNDS
FOR THE YEARS ENDED DECEMBER 31

(Unaudited)

2007 2006 2005 2004 2003
Statutory Reserve Funds
   Equipment Replacement 6,332,282$    5,054,111$    5,161,643$    4,591,727$    4,452,388$    
   Capital Projects 80,960           77,458           74,365           72,213           70,015           
   Parks & Public Lands 4,479,301      2,180,048      1,916,495      1,906,462      838,941         
   Ladner Parking 181,710         173,854         166,909         290,198         281,364         
   Tax Sale 113,300         108,401         104,071         101,060         97,983           

11,187,553    7,593,872      7,423,483      6,961,660      5,740,690      

Reserves for Future Expenditures
   Capital Works Financing Fund 9,675,779      8,760,564      8,655,104      9,926,523      10,598,949    
   Sewer 5,222,440      2,351,464      1,214,268      1,214,268      1,214,268      
   Water 2,438,651      2,484,105      2,159,924      2,159,924      2,159,924      
   Drainage & Irrigation 682,030         351,018         288,010         288,010         288,010         
   Recreation 1,569,263      1,039,014      1,136,044      912,017         897,017         
   Designated Capital (Work in Progress)    20,514,125    24,199,629  24,600,660  22,938,121  20,409,508    

The Corporation of Delta

   Other 402,160         478,925         478,926         478,927         778,927         
   Habitat 153,200         183,200         219,800         241,400         263,000         
   Elections 105,000         50,000           -                    100,000         50,000           
   Landscaping 170,128         109,238         119,552         35,420           7,204             
   Boundary Bay Airport 410,291         410,291         410,291         410,291         410,291         
   Millenium Trail 37,645           37,645           37,645           50,000           -                    
   Contract Sick Leave Liability 4,574,672      4,574,672      4,574,672      4,357,536      4,357,536      
   Insurance 3,520,000      3,500,000      3,500,000      3,397,789      3,377,789      
   Landfill 628,108         628,108         266,257         266,257         266,257         
   Recycling/Solid Waste 716,220         716,220         716,220         716,220         716,220         
   Road Restoration 3,874,547      1,625,076      1,346,009      1,226,266      1,144,961      
   Tax Stabilization 536                952,536         952,536         952,536         952,536         

54,694,795    52,451,705    50,675,918    49,671,506    47,892,399    

Total Reserve Funds 65,882,348$  60,045,577$  58,099,401$  56,633,166$  53,633,089$  
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Schedule 5

STATEMENT OF OPERATING FINANCIAL ACTIVITY - BY FUND

FOR THE YEAR ENDED DECEMBER 31, 2007

(Unaudited)

General Water Sewer Solid Total

Waste

Revenues

      Taxation and Grants-in-lieu 91,666,694$  -$                  114,234$      -$                  91,780,928$  

      Government Grants and Transfers 2,050,975     -                    -                    -                    2,050,975     

      Sales of Services 11,701,040    19,545,640    11,811,596    3,128,624     46,186,900    

      Licenses, Permits, Fees and Penalties 3,605,756     1,900            -                    -                    3,607,656     

      Contributions 8,543,927     -                    -                    -                    8,543,927     

      Return on Investments 5,112,193     -                    -                    -                    5,112,193     

      Landfill Royalties 2,041,004     -                    -                    -                    2,041,004     

      MFA Surplus Distribution 1,796,800     19,660          8,010            -                    1,824,470     

      Other 1,740,401     -                    -                    553,279        2,293,680     

128,258,790  19,567,200    11,933,840    3,681,903     163,441,733  

Expenditures

     General Government 20,193,705    -                    -                    -                    20,193,705    

     Protective 42,398,311    -                    -                    -                    42,398,311    

     Transportation 14,747,712    -                    -                    -                    14,747,712    

     Water and Sewer -                    12,144,233    7,659,801     -                    19,804,034    

     Environmental Health 645,840        -                    -                    3,242,927     3,888,767     

     Community Planning and Development 5,316,406     -                    -                    -                    5,316,406     

     Recreation and Culture 21,117,474    -                    -                    -                    21,117,474    

     Interest 3,112,400     1,234,222     440,193        -                    4,786,815     

     Reallocation of Internal Equipment Usage (3,021,250)    -                    -                    -                    (3,021,250)    

104,510,598  13,378,455    8,099,994     3,242,927     129,231,974  

Excess of Revenues over Expenditures 23,748,192    6,188,745     3,833,846     438,976        34,209,759    

Net Interfund Transfers

     To Capital (8,675,450)    (5,089,000)    (3,404,000)    -                    (17,168,450)  

     To Reserves (12,207,082)  -                    -                    -                    (12,207,082)  

     Less: Debt Principal Repaid (1,904,717)    (553,357)       (198,433)       -                    (2,656,507)    

Change in Operating Fund 960,943        546,388        231,413        438,976        2,177,720     

Operating Fund Balance, beginning of year 6,358,094     2,926,434     2,943,195     1,456,780     13,684,503    

Operating Fund Balance, end of year 7,319,037$    3,472,822$    3,174,608$    1,895,756$    15,862,223$  

The Corporation of Delta
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Schedule 6

2007 2006

Assets

   Cash $ 30                        $ 30                        

   Due from General Operating Fund 79,050                 58,556                 

   Accrued Interest 2,839                   2,887                   

   Investments 618,755               593,104               

$ 700,674               $ 654,577               

Trust Funds   

   South Delta Cemetery $ 686,844               $ 641,450               

   North Delta Cemetery 13,830                 13,127                 

$ 700,674               $ 654,577               

The Corporation of Delta

STATEMENT OF TRUST FUND BALANCES

AS AT DECEMBER 31, 2007

(Unaudited)
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DEPARTMENTAL EXPENDITURES BY OBJECT CODE

FOR THE YEAR ENDED DECEMBER 31, 2007

(Unaudited)

General 

Government Fire Police Transportation

Wages, Salaries and Benefits 10,400,816$          16,136,937$          20,539,941$          9,131,310$            

Materials and Supplies 778,361                 739,157                 1,457,544              2,633,728              

Minor Equipment 63,603                   2,195                     22,988                   22,081                   

Consulting and Professional Services 1,457,788              6,997                     500,739                 322,015                 

Other Services 39,207                   395                        1,485                     139,103                 

Ecomm 1,206,373              -                            -                            -                            

Leases and Rentals 101,575                 21,321                   565,241                 504,439                 

Advertising 165,501                 10,936                   4,590                     4,412                     

Automobile Expenditures 35,489                   113,958                 151,301                 255,528                 

Maintenance 384,487                 123,559                 59,071                   1,597,269              

Utilities 299,700                 99,867                   285,537                 953,985                 

Garbage and Recycling 30,112                   2,787                     2,474                     377                        

License and Memberships 54,368                   804                        5,522                     38,963                   

Regional District Charges -                            -                            -                            -                            

Library 2,645,717              -                            -                            -                            

Grants and Sponsorships 269,986                 -                            -                            56,978                   

Fiscal Services 136,720                 1,506                     8,957                     -                            

Sundry and Other 2,169,504              10,246                   247,553                 6,278                     

Municipal Equipment charges (45,602)                  686,058                 588,645                 (918,753)                

Capital Purchases 4,178,170              309,803                 604,231                 9,328,392              

Debt Charges (Principal and Interest) 7,443,322              -                            -                            -                            

Reallocation of Internal Equipment (3,021,250)             -                            -                            -                            

Total Expenditures 28,793,947$          18,266,526$          25,045,819$          24,076,105$          

The Corporation of Delta
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Schedule 7

Community 

Planning and 

Development

 Recreation and 

Culture

Environmental 

Health Water Sewer Solid Waste Total

4,118,120$            13,980,704$          353,624$               1,264,322$            903,978$               20,955$                 76,850,707$          

151,914                 1,435,651              20,468                   344,732                 221,047                 74,451                   7,857,053$            

2,164                     14,402                   -                            -                            -                            -                            127,433$               

143,620                 424,056                 226,598                 21,668                   34,646                   37,993                   3,176,120$            

60                          7,510                     -                            61,840                   35,083                   -                            284,683$               

-                            -                            -                            -                            -                            -                            1,206,373$            

140,341                 340,947                 10,694                   130,843                 77,220                   -                            1,892,621$            

2,540                     68,977                   85                          170                        -                            -                            257,211$               

9,170                     73,233                   77                          211                        95                          -                            639,062$               

246,725                 1,224,497              -                            52,059                   112,700                 270                        3,800,637$            

315,045                 1,658,882              1,417                     82,033                   113,198                 -                            3,809,664$            

1,102                     1,494                     -                            -                            -                            3,108,178              3,146,524$            

6,246                     28,704                   1,134                     3,077                     8,237                     -                            147,055$               

-                            -                            -                            9,399,710              5,437,748              -                            14,837,458$          

-                            -                            -                            -                            -                            -                            2,645,717$            

-                            400,700                 -                            -                            -                            -                            727,664$               

786                        71,782                   -                            -                            -                            -                            219,751$               

46,945                   76,127                   199                        360,005                 360,059                 -                            3,276,916$            

131,628                 1,309,808              31,546                   423,564                 355,789                 1,078                     2,563,761$            

-                            6,811,345              -                            3,214,508              2,738,002              -                            27,184,451$          

-                            -                            -                            -                            -                            -                            7,443,322$            

-                            -                            -                            -                            -                            -                            (3,021,250)$           

5,316,406$            27,928,819$          645,842$               15,358,742$          10,397,802$          3,242,925$            159,072,933$        
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2007 Permissive Tax Exemptions

Organization Address  Total Delta Taxes 

AA Littlehouse 5061 - 12th Ave 4,843                        

Abbeyfield House - Annieville Society 11030 River Rd 4,706                        

Abbeyfield House - St.David's Society 1115 - 51A St 26,665                      

Ahmadiyya Muslim Jama'at 9570 River Rd 4,075                        

Augustinian Monastery of BC 3890 Arthur Dr 200                           

BC Waterfowl Refuge 5191 Robertson Road 10,192                      

BC Waterfowl Society 5191 Robertson Road 1,860                        

Benediction Lutheran Church 5575 - 6th Ave 10,333                      

Boys' and Girls' Club of Delta (Errol Wintemute) 4727 Arthur Dr 21,676                      

Boys' and Girls' Club of Delta (Hillside) 11339 - 84th Ave 12,942                      

Canadian Legion - Delta Branch 4896 Delta St 3,061                        

Cedar Park Church 5300 44th Ave 19,975                      

Delta Arts Council 1172 - 56th St 12,594                      

Delta Association For Child Development 10921 - 82nd Ave 1,373                        

Delta Christian School Society 4789 - 53rd St 58,708                      

Delta Hospice Society 1521 - 56th St 10,187                      

Delta Hospital Auxiliary Society 4816 Delta St 4,923                        

Delta Hospital Auxiliary Society 4824 Delta St 7,458                        

Delta Humane Society 7450 - 80th St 2,511                        

Delta Lodge #21 Independent Order of Odd Fellows (IOOF) 5425 Ladner Trunk Rd 4,307                        

Delta Pentecostal Tabernacle 7696 - 112th St 13,807                      

Delta Pentecostal Tabernacle 77 Ave (No Access) 43                             

Delta Senior Housing Association 4649 Evergreen Lane 6,767                        

Delta Senior Housing Association 4590 51 St 1,306                        

Delta Senior Housing Association 4603 Evergreen Lane 14,285                      

Deltassist Family & Community Services Society 9067 - 120th St 26,828                      

Deltassist Family & Community Services Society 4910 Delta St 1,304                        

East Delta United Church (St. Stephen's) 9696 Ladner Truck Rd 2,565                        

Evangelical Free Church (North Delta) 11300 - 84th Ave 8,724                        

Fraser Valley Alliance Church 6897 120 St 2,696                        

Gateway Society 4807 Georgia St 4,425                        

Gateway Society 4812 Georgia St 3,400                        

Gateway Society 4576 - 55B St 1,594                        

Immaculate Conception Church 8838 - 119th St 54,933                      
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2007 Permissive Tax Exemptions (con't)

Organization Address  Total Delta Taxes 

Immaculate Conception School 8843 - 119th St 18,010                      

Kinsmen Club of Ladner/Tsawwassen 5050 - 47th Ave 3,334                        

Kinsmen Retirement Centre Association 5430 - 10th Ave 7,773                        

Ladner Baptist Church 5624 Ladner Trunk Rd 10,669                      

Ladner Christian Fellowship 5545 Ladner Trunk Rd 12,938                      

Ladner Christian Reformed Church 4594 - 54A St 14,519                      

Ladner Fisherman's Co-op Association 4481 Savoy St 2,195                        

Ladner Fisherman's Co-op Association 4473 Savoy St 1,302                        

Ladner Fisherman's Co-op Association 4467 Savoy St 1,302                        

Ladner Gospel Hall 4979 - 44A Ave 5,323                        

Ladner Lawn Bowling Club 5128 - 47th Ave 5,035                        

Ladner United Church 4962 - 48th Ave 2,455                        

Ladner United Church 4960 - 48th Ave 3,730                        

Li'l Rascals Parent Participation Preschool 5037 - 60A St 1,389                        

McKee Athletic Association 10379 Ladner Trunk Rd 3,099                        

Navy League of Canada Annacis Channel 2,331                        

New Hope Christian Church 11838 - 88th Ave 12,080                      

Nordel Fellowship Baptist Church 7940 - 118th St 7,506                        

Royal Heights Baptist Church 11706 - 96th Ave 16,845                      

Royal Heights United Church 9326 - 116th St 10,431                      

Sacred Heart Church & School 3900 Arthur Dr 66,392                      

Saviour Lutheran Church Society 4737 - 57th St 8,109                        

South Delta Baptist Church 1988 - 56th St 68,470                      

St. Cuthbert's Anglican Church 11643 - 82nd Ave 13,078                      

St. David's Anglican Church 1115 - 51A St 26,665                      

St. John's United Church 7655 - 120th St 10,219                      

Sunshine Hills Foursquare Church 6749 120th St 14,724                      

The Nature Trust of British Columbia Riparian Habitat Area 4,911                        

The Parish of All Saints, Ladner 4735  Arthur Dr 5,506                        

Trinity Lutheran Church 11040 - River Rd 4,743                        

Tsawassen Alliance Church 4965 - 12th Ave 10,575                      

Tsawwassen Congregation of Jehovah's Witness 705 - 53rd St 4,487                        

Tsawwassen Tennis Club 286 English Bluff 4,557                        

Tsawassen United Church 683 - 53rd St 13,327                      

Total Permissive Tax Exemptions 723,005                    
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PROPERTY ASSESSMENT AND TAXES 
2007 DELTA TAX BURDEN  

Tax Burden is % share of municipal property taxes by property class 
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ASSESSED VALUES OF LAND AND IMPROVEMENTS 
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PROPERTY TAX COLLECTIONS 
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DEBT HIGHLIGHTS 
 

• Debt payments savings of $2.2 million in 2003 as a result of debt 
refinancing and internal debt forgiveness 

• No new debt for 2003 to 2008 capital plans 
• $32.9 million in current debt balance and $6.6 million debt payments 

for 2008 
• Assume no new borrowing, debt will be eliminated by 2023 
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DEBT PER HOUSEHOLD 
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DELTA STATISTICS 
 

• Population in 2006 = 96,723 
• 2001 to 2006 population change = -0.2% 
• Total private dwellings = 35,125 
• Population density per square kilometer = 526.5 
• Land area (square km) = 183.70 

 
PLACE OF WORK – DELTA RESIDENTS  
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BUSINESSES IN DELTA PER BUSINESS LICENCES ISSUED 
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The Corporation of Delta 
4500 Clarence Taylor Crescent 

Delta, British Columbia V4K 3E2 
Tel: (604) 946-4141 
Fax: (604) 946-3390 

www.corp.delta.bc.ca 




